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Iran’s annual non-oil exports anticipated to hit $55b by Mar. 2019

Iranian deputy industry, mining and
trade minister predicted that the coun-
try’s annual exports of non-oil prod-
ucts will reach $55 billion in the cur-
rent Iranian calendar year (ends on
March 20, 2019), ISNA reported on
Sunday.

According to Hassan Younes Sinaki,
the figure will register $8 billion annual
increase from its previous $47 billion.
As Islamic Republic of Iran Customs
Administration (IRICA) reported in
early April, the value of Iran’s non-
oil exports reached $46.931 billion in
the past Iranian calendar year 1396
(ended on March 20), with 6.56 per-
cent growth from $44.42 billion in its

preceding year.
Gas condensate, liquefied natural gas

(LNG), propane, low-density oils and
their byproducts except for gasoline,

and methanol were the main exported
products with China, the United Arab
Emirates (UAE), Iraq, South Korea,
and Turkey their main export destina-
tions.

Iran’s imports of the non-oil products
during the past calendar year stood at
$54.302 billion, indicating 24.31 per-
cent increase from the figure of its
preceding year.

Automobile parts, corn as livestock
feed, rice, soy bean and motor vehi-
cles were the main imported goods
and China, UAE, South Korea, Turkey
and Germany were the top exporters of
commodities to Iran during the men-
tioned time span.

Uzbekistan poised to boost commercial ties with Iran

Uzbek First Deputy Prime Minister
Achilbay Ramatov announced his
country’s readiness on Monday for
boosting commercial ties with Iran,
IRNA reported.

[eco]

The senior Uzbek official made the
remarks during the 12th meeting of
Iran-Uzbekistan joint economic com-
mittee at the place of Iran Trade Pro-
motion Organization (TPO) in Teh-
ran.

Referring to $325 million Iran-Uz-
bekistan annual trade, Ramatov
lamented that the value does not ac-
cord with the two countries’ capaci-
ties and capabilities.

“Uzbekistan is ready to annually im-
port one million tons of oil products

from Iran and will reach the figure up
to three million tons in future,” he
added.

Expansion of transportation and tran-
sit of goods between the two coun-
tries can bring both sides profit, he
said, “Iran and Uzbekistan transited
911,000 tons of goods last year.”
Iranian Minister of Industry, Mining
and Trade Mohammad Shariatma-
dari, who also attended the commit-
tee, named free trade as the factor
which facilitates economic and com-
mercial ties with Uzbekistan.

He also underscored the vitality of
easing common customs ties besides
formation of a transportation joint
committee.

“Iran is ready to share its experiences

in construction of hydro power plants
as well as wind and solar farms as
well as agricultural machineries,

electricity and water distribution net-
works and modern construction ma-
terials with Uzbekistan,” he added.

A year with more private sector’s contribution to transportation

Transportation development is one
of the most significant necessities for
economic growth and improvement of
public welfare.

Promotion of transportation also pro-
vides some valuable transit opportuni-
ties for a country to elevate its interna-
tional status.

Limited governmental resources has
prompted the countries to benefit from
the capabilities of private sector for
development of transportation. And in
this due, creating enough incentives
and reducing the risks for this sector
is of high significance.

In Iran, the Sixth Five-Year National
Development Plan (2016-2021) has
specified some measures for transpor-
tation development through attraction
of private sector, for example support-
ing the local manufacturers of trans-
portation equipment and machinery
and offering incentives to those active
in different fields related to transpor-
tation.

Such supportive measures have led to
boosting the private sector’s invest-
ment and participation in develop-
ment of transportation infrastructures
during the past Iranian calendar year
(ended on March 20) which was one
of the major achievements of the gov-
ernment in that year.

b

Laying the ground for more contribu-
tion of private sector to the transpor-
tation section, specially road trans-
portation, is one of the policies of
government, according to Transport
Minister Abbas Akhoundi.

On March 10, Iran’s Construction and
Development of Transportation Infra-
structures Company (CDTIC) signed
25 trillion rials (about $512.2 million)
worth of deals with the country’s pri-

vate sector for joint construction of
439 kilometers of freeways across the
country.

According to Kheirollah Khademi, the
managing director of CDTIC, domes-
tic investors are going to finance the
construction of six freeways which
were the subject of the inked deals.
Also, on December 2017, Ports
and Maritime Organization (PMO)
inked 13 contracts with some pri-

vate companies on development
of ports in north and south of the
country.

Based on the contracts, which were
signed in the presence of transport
minister, the private sector will invest
100 trillion rials (about $2.049 billion)
in the ports of Shahid Rajaece, Emam
Khomeini, Khorramshahr, Bushehr
and Chabahar in the south and Amir-
Abad, Anzali and Noshahr in the north
of country.

And on June 2017, three private air-
lines namely Iran Airtour, Qeshm Air,
and Zagros signed agreements with
the world’s major plane manufactur-
ers Airbus and Boeing for purchasing
83 passenger jets.

Private sector’s participation was also
highlighted in development of rail-
way transportation when three Irani-
an companies namely Wagon Pars,
Kowsar, and Foolad Derakhshan were
handed over the joint manufacturing
of 6,000 freight wagons with United
Wagon Company of Russia based on
an agreement signed between Islam-
ic Republic of Iran Railways (known
as RAI) and Russian Export Center
(REC) in last December on the joint
manufacturing of 20,000 freight wag-
ons, 1,000 passenger wagons, and 350
freight locomotives.

Iran, Turkmenistan
to form joint energy committee

Iran and Turkmenistan’s energy minis-
ters called for sustained cooperation
between the two countries’ energy
and water sectors and emphasized the
establishment of a joint energy com-
mittee.

As reported by Iranian energy minis-
try’s portal, Iranian Energy Minister
Reza Ardakanian had a meeting with
his Turkmen counterpart Dowran Re-
jepow in Tehran on Thursday, during
which the two sides discussed previous
agreements and explored areas of mu-
tual cooperation.

In the meeting, Ardakanian underlined
water and energy fields as areas for ex-
pansion of mutual cooperation, saying

that Tehran, Ashgabat had reached sev-
eral agreements during President Rou-
hani’s visit to Turkmenistan and both
sides are eager to see them through.
Heading a high-ranking delegation,
President Rouhani visited Turkmeni-
stan in late March.

“Resolving  financial issues for
re-launching, completing or construc-
tion of the three electricity transmis-
sion lines between the two countries
were among the issues the two sides
agreed on during the president’s visit”,
Ardakanian said.

Rejepow for his part called for expan-
sion of the two countries’ ties in water
and energy areas.

IMF urges Iran to make structural
economic reforms, address youth
unemployment

The International Monetary Fund
(IMF) called on Iran for structural
economic reforms for enabling the
private sector to grow and to create
the jobs required to address youth un-
employment and raise incomes.

The remarks were made in an IMF
report concluding the 2018 Article IV
consultation with the Islamic Repub-
lic of Iran which was held on March
22.

In the two-part report, IMF also urged
the country to take necessary action to
address risks, redefine the role of the
state, stamp out corruption, improve
the business environment and employ
more of Iran’s highly educated wom-
en which would help the economy di-
versify and lift productivity.

IMF directors underscored reforming
financial sector as a priority, in par-
ticular recapitalization and restructur-
ing of viable banks, and resolution of
non-viable ones.

They highlighted that state-controlled
banks should start preparing and im-
plementing recovery plans as soon as
possible even as they await the ini-
tiation of the planned Asset Quality
Review.

In another part of the report, IMF
emphasized efforts for unifying the
dual exchange rate, together with a
clear communication strategy and
tighter monetary conditions, which
could support the transition to a mar-
ket-based monetary policy frame-
work.

NEWS

Port, maritime co-op dis-
cussed between Iran, Qatar

In a meeting in Tehran on Monday,
Iran’s Ports and Maritime Organization
(PMO) Head Mohammad Rastad and
Qatar Ports Management Company CEO
Abdulla Al-Khanji explored the possible
areas for cooperation between the two
countries’ port and maritime sectors.
Addressing the meeting, Rastad referred
to Qatar’s high potential and capabili-
ties and said there are fortunately many
proper fields for bilateral cooperation
between the two countries.

He also underlined the two sides’ will
and serious determination for coopera-
tion.

Al-Khanji, who visited Iran on the head
of a high-ranking delegation of Qatari
maritime officials, for his part said that
their trip is aimed at benefitting from
cooperation opportunities and removing
the existing challenges.

Sweden’s contribution in
renewing Iran’s transport
fleet to facilitate banking ties

The governor of Central Bank of Iran (CBI)
said Sweden’s cooperation with Iran in a
mega project for renewing the country’s pub-
lic transportation fleet will lead to expansion
of the two sides’ banking ties.

Meeting with his Swedish counterpart in
Tehran on Wednesday, Valiollah Seif said
that the modernization of Iranys transporta-
tion fleet will have the potential for €5 billion
investment in the next three years.

“If the project is funded by the Swedish side,
in addition to the expansion of bilateral trade
it could pave the way for expansion of bank-
ing relations as well,” he added.

Stefan Ingves for his part expressed satis-
faction with the talks between the two coun-
tries’ banking officials saying, “I hope that
these negotiations will ultimately lead to the
strengthening of bilateral relations between
the two countries’ banks.»
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