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Chabahar Free Zone Organiza-
tion, Negin Makran Petrochemical
Complex and China Petroleum and
Chemical Industry Federation (CP-
CIF) signed a strategic partnership
memorandum, Trend correspondent
reports.

The memorandum was signed as
part of further economic cooperation
between the governments of Iran
and China, and according to Iranian
sources, this pursues mainly to alter
mission of the Chabahar Free Zone,
converting it into the third Iranian
petrochemical hub.

The memorandum was signed with
participation of Morteza Bank, ad-
viser of Iran’s president, Chabahar
Free Zone Executive Director Ab-
dul Reza Kordi, and Li Shousheng,
chairman of the board of directors of
CPCIF.

Also, members of the boards of di-
rectors of 15 major Chinese compa-
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FREE ZONES NEWS

China, Iran sign étrategic petrochemical deal

nies took part at the meeting.

Focus of the memorandum was the
construction of a petrochemical park
in the Chabahar Free Zone, which
will be carried out with cooperation

Albania keen on booétlng economic ties with Iran

Albanian Deputy Foreign Minister
Etjen Xhafaj expressed his country’s
tendency for expansion of trade ties
with Iran, the portal of Iran Chamber
of Commerce, Industries, Mines and
Agriculture (ICCIMA) reported.

The deputy minister made the remarks dur-
ing a Tuesday meeting with ICCIMA Head
Gholam-Hossein Shafeie in Albania.

Shafeie, who led a delegation to the
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southeastern European country, for his
part, underlined the significance of im-
proving bilateral economic ties saying
that Albania can act as a gateway for
Iran into the Balkans.

He named engineering and technical
services, infrastructure, medical equip-
ment, health, energy, and small-sized
industries as the probable fields of co-
operation between the two countries.

of the parties in near future.

Calling Iran and China old friends,
Morteza Bank welcomed the signing
of the memorandum.

«Iran has perfect and strong re-

lations with China, which can be
a model for the rest of the world.
This memorandum is in line with
the major agreements between the
presidents of Iran and China, and we
fully support the new cooperation of
the two countries in petrochemical
industry,» he added.

Iran’s nominal petrochemical pro-
duction capacity stands at 73 million
tons per year.

The country hopes to bring the ca-
pacity to 120 million tons by 2020
and 160 million tons by 2025.
Earlier this month, Reza Norouzza-
deh, managing director of NPC, said
that Iran’s petrochemical output is
expected to reach 63 million tons
during the current fiscal year (start-
ed March 20).

The official added that currently 60
petrochemical projects with nominal
production capacity of 65.4 million
tons are underway across the country.

French companies eager to enter Iran’s market

Vice-President of the Movement of the
Enterprises of France (also known as
MEDEF) said French companies are ea-
ger to enter Iran’s market despite politi-
cal complications.

Yves-Thibault De Silguy made the re-
marks during the second Iran Petro-
chemical Value Chain Summit dubbed
“Investment & Development” which
was hosted by MEDEF International in
Paris on Friday.

Speaking in the meeting, De Silguy not-
ed that French companies are willing to
learn more about Iranian market and its
priorities especially in petrochemical
sector.

Managing Director of Iran’s Nation-
al Petrochemical Company Reza No-
rouz-zadeh headed the Iranian party at-
tending the event.

Norouz-zadeh for his part noted that

iﬂ'ﬁ i'

foreign inve§tment and the French com-
panies> willingness to cooperate with
Iran especially in petrochemical sector,
and is going to strengthen economic ties
between the two countries.

Last October, De Silguy along with
Vice-Chairman of Vinci SA who is also
Chairman of the French-Iranian Busi-
ness Council and France)s Secretary of
State to the Minister for Europe and For-
eign Affairs Jean-Baptiste Lemoyne had
led a high-ranking business delegation
to Tehran and later to Isfahan organized
by MEDEF and its local structure, CFAT

NEWS

Iran, China ink MOU on estab-
lishing petrochemical park in Iran

Iran’s National Petrochemical Company
(NPC) and China Petroleum and Chemi-
cal Industry Federation (CPCIF) signed a
memorandum of understanding (MOU) for
Strategic cooperation, ILNA news agency
reported.

Based on the MOU which was signed by
NPC’s Managing Director Reza Norouz-za-
deh and CPCIF’s Chairman Li Shousheng in
Tehran on Monday, the two sides agreed on
constructing a petrochemical park in Iran.
According to NPC’s Investment Director
Hossein Alimorad, this MOU paves the way
for further expansion of cooperation between
the two countries’ petrochemical sectors.
“The location of the new petro-park will
be determined after precise surveys and the
output product types will also be determined
by NPC based on the location and its condi-
tions,” Alimorad said.

Iran’s light crude oil price
near $70, highest in 2018

Iran’s light crude oil price rose $1.68 in the
week ended on April 20 to reach its highest
record in 2018.

The Iranian light crude price settled at $69.79
per barrel in the mentioned week, IRNA re-
ported on Saturday.

The country’s light oil price was reported
$65.39 on average since the beginning of
2018 until April 20.

Iran’s heavy crude oil also experienced a
$1.89 rise in the said week to settle at $67.56
per barrel. The country has sold heavy crude
at $63.88 on average since the beginning of
2018 until the mentioned date.

During the said week, Organization of Petro-
leum Exporting Countries (OPEC)’s basket
price stood at $69.50 per barrel with $1.83
increase compared to the preceding week.
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Iranian Petrochemical sector welcomes
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(French Business Center of Tehran).
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