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India’s oil imports from Iran rise to highest since 2016

India’s imports of oil from Iran in-
creased to about 705,000 barrels per
day (bpd) in May, which is the high-
est level since 2016, Reuters report-
ed citing the data from shipping and
industry sources.

The rise in oil imports came as refin-
ers raised purchases despite the U.S.
sanctions against Tehran, the report
said.

Imports of Iranian oil by India,
which is Iran’s second-biggest buy-
er of crude after China rose by 10.2
percent from the previous month and
were about 45 percent more than a
year ago, the data showed.
According to Shana, Iran’s oil ex-
ports hit 2.7 million bpd in May,
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representing a record high since the
lifting of international sanctions on
Tehran in 2016.

Indian state refiners had cut oil im-
ports from Iran in the 2017/18 finan-
cial year because of a dispute over
development rights for a giant gas
field.

However, the refiners had drawn
plans to raise imports in the cur-
rent fiscal year from April after Iran
agreed to steep shipping discounts.
Iran remained the third-biggest oil
supplier to India last month behind
Iraq and Saudi Arabia, the data
showed, with the United Arab Emir-
ates having replaced Venezuela as
the fourth-biggest supplier.

Iran, China agree on using national currencies in trade

Iran and China signed a memoran-
dum of understanding (MOU) based
on which both sides will use national
currencies in their trade transactions.
Iranian Finance and Economic Af-
fairs Minister Masoud Karbasian who
accompanied President Hassan Rou-
hani in his visit to China to attend the
Shanghai Cooperation Organization
(SCO) Summit on Sunday told IRNA
that four MOUs were signed between
the two countries.

The first MOU aimed for using na-
tional currencies in bilateral invest-
ments and trade exchanges, the min-
ister said.

“Based on the signed MOU, the trade
relations of both countries will be

within the framework of One Belt
One Road initiative, and the share
of each country in this initiative has
been emphasized and determined in
the MOU”, he added.

According to the report, developing
technical and scientific cooperation
between the two countries was the
subject of the second MOU.

A third MOU was signed for cooper-
ation between stock exchanges of the
two countries.

The two sides also inked a document
on anti-drugs activities, based on
which both countries will have bilat-
eral cooperation in fighting against
drugs and organized crimes in this
area.

EU’s efforts to maintain trade with Iran a clear defeat for U.S.

Iran’s Trade Promotion Organization (TPO)
Head Mojtaba Khosrotaj said the European
Union’s endeavors to preserve and contin-
ue trade ties with Iran is an obvious sign of
defeat for the U.S. that has withdrawn from
Iran’s nuclear deal.

The official made the remarks in a press
conference on Monday, and added that since
the U.S. has exited from the Iran’s deal, the
European countries have several times an-
nounced that they are complying with their
commitments related to the deal.

The European countries are trying to resolve
this challenge and are seeking the ways to
convince their companies that the possible
losses that they may sustain in their trade
with Iran will be compensated, Khosrotaj
noted.

A $942m positive trade balance in 2
months

Elsewhere in his remarks, Khosrotaj an-
nounced the figures related to the non-oil
trade of Iran in a two-month period from
March 21 to May 21 based on a report re-
leased by the Islamic Republic of Iran Cus-
toms Administration (IRICA).

He said the country had a positive trade bal-
ance of $942 million in the two-month peri-
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od of this year, while it was a negative bal-
ance of $417 million in the same time span
of the past year.

The official further put the value of Iran’s
non-oil exports at $7.7 billion in the men-
tioned two months of this year and at $6.3
billion in the two-month time of the preced-
ing year, with a 22-percent rise year on year.

He also put the weight of non-oil exports at
18.768 million tons at the two-month period
of this year, showing 4.8 percent increase
from the same time span of the past year.

He mentioned gas condensate valued at
$1.029 billion, liquefied propane worth $335
million, low-density oils and byproducts ex-
cept for gasoline valued at $274 million, and
polyethylene film grade worth $232 million
as the main exported products during the
two-month period.

The official put the average price of each ton
of exported goods at $412 in this year, with
16-percent rise from the previous year’s fig-
ure.

Khosrotaj further put the country’s non-
oil imports at 5.263 million tons valued at
$6.797 billion during the two-month time of
this year, with 2 percent and 0.5 percent rise
in weight and value, respectively, compared
to the two-month of the past year.

Auto parts valued at $333 million, corn as
livestock food worth $296 million, soy bean
valued at $248 million, rise worth $184 mil-
lion, and machinery parts valued at $144 mil-
lion were the major imported items during
the two-month time.

The official put the average price of each ton
of imported goods at $1,291 in this year, with
1.6-percent fall from the previous year’s figure.

China main trade partner

The TPO head mentioned China, the United
Araba Emirates (UAE), Iraq, Afghanistan,
and India as the main export markets of Iran
during the two-month time, with China on
top of them.

Exports to China stood at $1.451 billion, to
UAE at $1.371 billion, to Iraq at $1.162 bil-

lion, to Afghanistan at $577 million, and to
India at $460 million.

The mentioned five countries exported 65
percent of the products to Iran during the
mentioned period of time.

Khosrotaj also mentioned China, the UAE,
South Korea, Germany, and Turkey as the
major exporters of goods to Iran and said 57
percent of goods were imported from these
countries to Iran during the two-month peri-
od.

Imports from China stood at $1.736 billion,
from UAE at $986 million, from South Ko-
rea at $423 million, from Germany at $357
million, and from Turkey at $353 million, the
official announced.

He further named the main 20 export desti-
nations of Tranian non-oil products during the
two-month period, in a row, as China, UAE,
Iraq, Afghanistan, India, South Korea, Tur-
key, Pakistan, Indonesia, Thailand, Oman,
Taiwan, Italy, Egypt, Russia, Azerbaijan,
Kuwait, Turkmenistan, Qatar and Japan.

He also named the major 20 exporters of
non-oil goods to Iran, in a row, as China,
UAE, South Korea, Germany, Turkey, Swit-
zerland, India, Russia, France, Singapore,
Britain, Italy, Brazil, Oman, the Netherlands,
Japan, Spain, Sweden, Belgium and Taiwan.

NEWS

Construction of Iran’s
longest freeway to be
completed in 2 years

The construction of Iran’s longest freeway
is planned to be completed within the next
two years, according to the deputy direc-
tor for construction and development in
Iran’s Construction and Development of
Transportation Infrastructures Company
(CDTIC).

Seyed Hassan Mirshafi’ said this freeway
with the length of 700 kilometers will con-
nect Natanz in the central province of Isfa-
han to Bandar-Abbas in the southern prov-
ince of Hormozgan, Tasnim news agency
reported.

The first part of the freeway with the
length of 60 kilometers from Sirjan in the
south-central province of Kerman to Ban-
dar-Abbas is currently under construction
with 2 trillion rials (about $47.4 million)
of investment made by the private sector,
the director added.

Constructing each part of the freeway will
cost 880 billion rials (about $20.8 million),
he said and added that some governmen-
tal budget has been also allocated to this
project.

About 920 kilometers of freeways are pro-
jected to be constructed throughout Iran
by the end of the current Iranian calendar
year (March 20, 2019), Mehr news agen-
cy reported in early May quoting Deputy
Transport Minister Kheirollah Khademi as
saying.

The official, who is also the managing
director of CDTIC, also announced that
about 820 kilometers of freeways were
constructed in Iran during the past Iranian
calendar year.

Iran ready to set up IMO technical
co-op offices in region

Iran is ready to establish technical cooper-
ation offices of the International Maritime
Organization (IMO) in the region, the coun-
try’s Port and Maritime Organization (PMO)
Head Mohammad Rastad announced.
Rastad made the remarks in a gather-
ing to celebrate World Maritime Day in
Szczecin, Poland from May 13 to 15, the
portal pf PMO reported.

During the event, PMO also welcomed
IMO’s programs related to green shipping.
Sustainable, or green, shipping is gen-
erally defined as logistics and transport
operations that strive to limit the compa-
ny>s GHG emissions. A company>s GHG
output is often referred to as its carbon
foot- print, meaning the amount of carbon
dioxide and other greenhouse gases it uses.
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