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Iran is accepted as a member of
World  Customs Organization
(WCO) Policy Commission regard-
ing the vote of the international body
members at the ongoing 132nd WCO
meeting in Brussels, IRNA reported
on Saturday.

Iran has been elected for the second
time as a WCO member after 14
years, the report said.

WCO, established in 1952 as the Cus-
toms Co-operation Council (CCC)
is an independent intergovernmental
body whose mission is to enhance the
effectiveness and efficiency of Cus-
toms administrations.

Today, the WCO represents 182 cus-
toms administrations across the globe
that collectively process approximate-
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Iran now policy commission member at WCO

ly 98 percent of world trade. As the
global center of customs expertise,

the WCO is the only international
organization with competence in cus-

toms matters and can rightly call itself
the voice of the international customs
community.

The policy commission was estab-
lished to act as a dynamic steering
group to the council. The commission
concerns itself with broad policy ques-
tions relevant to the WCO»s activities.
It acts as a dynamic steering group to
the council and initiates studies on the
policies, practices, and procedures of
the WCO with the objective of assist-
ing the council to achieve the broad
aims of its activities. Membership of
the policy commission is restricted to
a specific number of WCO members,
elected by the Council on a regional
basis from among the active Members
in the region.

Japan, S.Korea seeking waivers from U.S. sanctions on Iran’s oil

As Iran’s two major oil buyers, Japan
and South Korea are in talks with the
U.S. in order to get waivers over U.S.
sanctions on Iran for buying crude oil
from the country.

As Reuters reported, ecarlier on
Wednesday Japan’s Chief Cabinet
Secretary Yoshihide Suga said that
Japan and the United States were in
talks about the sanctions on Iran, but
declined to reveal details.

South Korea as well is negotiating
with the U.S. in order to get an ex-
emption from the U.S. sanctions,
an Energy Ministry official who de-
clined to be named told Reuters.

“We are in the same position as Ja-
pan. We are in talks with the United
States and will keep negotiating to
get an exemption,” said the official.
The United States is demanding
countries cut all imports of Iranian
oil from November, a senior State
Department official said on Tuesday
as the Trump administration ramps
up pressure on allies to cut off fund-
ing to Iran.

Both Japan and South Korea won
waivers that allowed them to buy
limited amounts of oil from Iran dur-
ing the previous round of sanctions
that ended in 2016.

Govt. aims to strengthen

national currency

Government spokesman Mohammad Bager Nobakht on
Tuesday said that the government’s main target is increas-
ing the value of national currency, rial, however, the job will
not be fulfilled without the support of the Iranian nation.

“Domestic economy faces no problem and we plan to
strengthen our national currency,” IRIB quoted him as

saying in a news conference.

“From March 21 to June 24, the government has paid
above $11.16 billion of foreign currencies, which is not
less than the figure of the same time span in the preced-
ing year,” he said, “demand for and supply of foreign
currencies in the said time has increased 21 percent
compared to that of the previous year, while government
oil revenues and general income has increased 74 per-

cent and 59.8 percent, respectively.”
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Iran’s Kharg Island oil terminal capacity for re-
ceiving, storing and exporting of oil is set to in-
crease by 700,000 barrels per day (bpd) in two
years, IRNA reported on Tuesday quoting an oil

According to Pirouz Mousavi, the managing
director of Iranian Oil Terminals Company
(IOTC), the necessary infrastructures for
such a growth are being prepared in the ter-

Iran exported 800 million barrels of crude oil from
Kharg Island terminal in south part of the country

Kharg oil terminal>s capacity to increase by 700,000
bpd in 2 years

during the last Iranian calendar year 1396 (ended
on March 20).

Due to its close distance to oilfield regions, its
good offshore position and suitable depth for gi-

gantic oil vessels berthing, Kharg Island oil ter-

minal has been recognized as one of the country’s
most suitable places for crude oil export and load-
ing sites.

According to the official, Iran is currently export-

ing about 2.6 million bpd of crude oil and gas
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condensate, most of which is being shipped from
Kharg terminal.
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Iran’s non-oil exports rise
15.5% in 3 months yr/yr

Iran could export $11.6 billion of non-
oil goods during the first three months of
the current Iranian calendar year (March
21-June 21, 2018), showing an annual in-
crease of 15.5 percent, Iranian economy
minister announced in a press conference
on Tuesday.

Level of imports in the said time, as IRNA
quoted Masoud Karbasian as saying, stood
at $11 billion, registering 2.7 percent de-
crease in comparison with the same period
in preceding year.

According to the minister, the government
has allocated $18 billion for imports of
necessary goods during the present Iranian
year which will end on March 20, 2019.

Iran’s 1st intl. gas exhibition
slated for early Sep.

Iran’s first international gas exhibition (IRGS
2018) is due to be held at Shahr-e-Aftab
Complex in Tehran during September 1-4.
In this regard, attended by a number of
officials and over 100 journalists a press
conference was held at Espinas Hotel in
Tehran on Monday to promote and intro-
duce the exhibition.

Speaking at the press conference, Nasrollah
Seifi, former managing director of Iran Fuel
Conservation Company (IFCO), mentioned
providing a stage for introducing Iran’s gas
industry and its potentials, facilitating commu-
nication among Iranian and foreign companies
active in this area, attracting foreign investment
and improving Iran’s position as an energy hub
in the region as well as technology transfer as
some of the exhibition’s main goals.
According to the official, such events and ex-
hibitions could pave the way for foreign com-
panies and investors to enter Iran’s lucrative
gas industry and therefore facilitate growth
and development in this area.

“Iran has 15 neighboring countries and this gives
Iran a significant strategic and geopolitical sig-
nificance in the region; Iran could be the main
gas hub in the region,” Seifi told Tehran Times.
IRGS 2018 will cover 12 specialized sectors
including drilling and exploration, gas supply,
storage, distribution and transmission, tech-
nology and training, detection and evaluation,
health, safety and environment and etc. and
over 80 subsectors for products and services.
According to the Iranian Oil Ministry, the
country’s proved natural gas reserves are
about 1,201 trillion cubic feet (34.0 trillion
cubic meters) that is about 17.8 percent of
the worlds total reserves.
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